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Hearings on Methods of Inte-

r-Island Corporation

GRAHAM SUBJECTED TO

RAPID FIRE OF QUESTIONS

Forbes Rain ,,ehc,,hu

gations Upon Him But He

Stands To His Guns

Contradicting point after point madr
by H . Goodhijr Field in hi audit of the
Inter-Islan- d Htcem Navigation Com
panj's books for the publio ntilitie
commission; Matthew M. Graham, audi-
tor "for the company, yesterday at the
resumption of the commission hearing
in the Inter Island fane reopened the
subject 6f the concern's methods of ac
eouilttng and their relation to rates.

SubmittFag nine tabulations of fig
tires taken from tba company's books
ia contradistinction to similar acts com
piled by Auditor Field, Auditor Gra
ham was examined by I.. J. Warrpn,
company attorney, with lengthy inte-pose-

by Charles R
Forbe, chairman of the commission,
aad- - Vf. T. Canlen, commissioner.
PoinU Made By Graham

Th" points brought out by Auditor
Graham's' testimony were:

That the cajpltai of tha company
Daoambar Sl lo, before the jur chase
ef thaWilder Steamship Company wat
94,708.88 Instead of $600,000 as

claimed br Aaditor Field.
That tha capital of tba company

after tba purehaM was 11,669,960.99 In-
stead of Sl,100,000 as claimed by Audi
tar Field.

That the percentage of net earnings
of the company's steamers on their
book Talue, averaged for eleven years
U date, waa 6.21 per cent Instead of

3 as claimed by Auditor Field.
That, fat from the utility end of the

MiBlneM being drawn on to support or
establish the non utility end of the
business, more money was drawn from
the combined surplus of the company
to taoreaa the capital stock on account
of purchase of steamers since 1900 than
has been earned as profit from the
steamers from 1886 to 1915.

That Auditor Field's statement bat
the construction and repairs accoynt of
the company wm closed out March 1,
1916, on account of payment of a stock
dividend was Incorrect. As a matter
of fact the account contained a bal-
ance of 9150,000, Auditor Graham
claimed-an- submitted figures from the
company's books to maintain his point.

That insurance charges have not
been made against the steamers at an
excessive rate-Ol-

Figures Once More
The hearing started with the revival

of the frayed and word-wor- figures
432,020.70, the amount wiped out of

the depreciation account and deducted
from the book value of the steamers
leeemher 31, 1913, of which Auditor
Field states "the capital unset of the
company were impaired or Buffered a
loss in this amount."

Auditor Graham denied that any
charges made by the company for other
accounts or for depreciation had im-

paired the capital. "The 432,020.70
tor instance, constituted an estimate of
depreciation up to that time," he suid,
"and aa such an estimate it was de
riucted from the floating assets. There
wait no impairment of capital, and it
was a transaction which the company
had a crfcct right to make."

Referring to a reciimreemhitiiin of
Auditor Field thut a sum of 3 14,00(1

charged tt capital account in HMIM be
w iped out of this account. Auditor Gra-
ham said thut he would have reported
the appearanc of this amount in a re-

port if he had been the commission
euditor, but would not have made the
roeonimendntion made by Auditor Field.
Danger For Auditors

"An auditor is always liable to be
called to account," said Graham, "for
criticising values. He will always be
sure to be asked to prove by a com-pun-

any adverse statements he makes
as to the justification of a transaction
involving values when those values :re
criticised. "

To show the error of Auditor Field's
statement thut the construction and re

airs account was closed out March 1,
WW, on amount- of payment of a stock
dividend, Auditor Graham submitted
three tabulations. One showed a struc-
tural repairs account started itr 190.1,
from which n balance of 10,942.13
was transferred to construction and re-

pairs account in December, 1911. An-

other showed a maintenance and re-

pairs' account started in December,
IllOt, and closed out December, 1913,
when the balance of 17.H31.97 was
transferred to construction and repairs
aeuount. Tho third showed the main
construction and repairs fund with the
bulnnc as of "March 1, 19 HI, after lira,-- ,

had been withdrawn foi kfcoeik

dividend, at 1.10.000. Uf!. "
Back To' Field Again

Referring to Auditor Field's tabula-
tion showing the "actual investment or
shares of capital contributed " since
HKlfi at 1,100,000, Auditor Graham de-

clared tout the two terms were not
synonymous. He claimed that the ac-

tual investment meant not only tha
shares of capital contributed, but the
profits of tho company left in the busr
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President Will Exercise, Ppwe'r If

Literacy Test Remains.
In Proposed Law

(AmocUU4 Presi bf rtisral Wireless)

WAWHINQTttN, Ieeember 12 Tho
opposition to the proposed immigration
jill ! growing more intense, and it
icrnme pretty well known yesterday
.hot unless the literary teat, to which
he hat always been opposed, ia stricken
' h. . I. - - . 1

anrXCarcfcn nferWirri,?
A sensation was caused in the senate

sben Nenator Works of California at'
tacked an amendment to the immigra-
tion bill proposed by the immigration
ommittee which would exclude refer-

ence to the "gentlemen's agreement"
oy- which Japaa for several years pest
has stopped the immigration of male
Japanese into the United (States.

The attack, caused the senate to con-
sider the subject in exectifiva session
,eterdy. Treaty rights of foreign
lations.are Involved in the issue now
lp. Previous to the senate going into
'xecutive session Senator Works said:

"Whenever this agreement is abro-
gated the entry of Japanese into the
'.'nited Ktntes will be unrestricted ami
ve ssll be at the mercy of Japan if
wc have no other safeguard or restric-mn- s

except the agreement. The pro-Me- d

bill makes conditions worse than
tow we leave it to Japan to doter-nin- e

in the future when her cltiiens
' '-- .an come.

German Chancellor

Wai Speak' Today

(AsseelatesV toss by Federal Wirslsas.)
NEW YORK, December 12 Re-

ports from Germany indicate that
the coming address of the Chancrt-lor- ,

which is to be delivered today,
is waited in that country with the
most intense interest. It is report-
ed to be the "most remarkable since
the outbreak of the war."

capital contributed and which he
brands "actual investment."

"Whether the property of the stock-
holders is in the insurance fund or is
runsferred from this"Vund to capital,"

laid Attorney Warren, "it is their
ropertr. It belongs to them and they

are entitled to reinvest it in the busi-res- s

and are Entitled to earn a fair
ate of return on the investment and to
:hargL' fair transportation rates to earn
tain retMrn.' V k

Absolutely denying that the non
itility enterprises of the company hud
een built up from the earnings of the

steamers, Audftor Graham submitted a
abulation showing the profits from
Pth the utility and the non-utilit-

business of the company from 1S80 to
i'Jir), excluding 1H87, as follows: (Steam-
ers, 775,243..'i9; other business, L',501,- -

(.10.31 ; gvncral, including interest, com-
mission, exchange, etc., $.")14,47.2lt;
Total, 3,791. 740.UU; from which cash
lividunds paid from surplus uuiounted
o 2,K77,i:i3.

As against the 775,243.30 profit of
steamers, he showed a statement of
847,078.9 paid out for purchase of

new steamers since the (lute of the last
increase of capital stock for the pur-
chase of steamers.

"More has been taken from surplus
to build up the floating property of
the conipauyi" nil Graham, "than
has been carried iu surplus as profits
of steamers'."

It was upon the question of the
company's handling of its insurance
fund that the most discussion centered
yesterday aud Auditor Graham found
himself the target for a cross-fir- of
questions from Commissioners Forbes
and Cardea on the subject.
New Point Appears

A point not hitherto shown by Audi
tor Field was contained in u statement
of the insurance account by Auditor
Graham, namely thut cash dividends
had been paid out of this fund us well
as stock dividends.

I His statement showing a total of
1, til 7,201.28' accumulated as insurance

since ISHfi accounts for the disposal of
the amount aa follows: losses,

repairs to ships, 84,202.20; h.
H. Mauna Kea, proportion of cost trans-
ferred, 9,325.30; cash dividends and
payments on account of syndicate
stock, 200,600; stock dividends,

balance, 557,078.71.
)n the propriety of paying both

stock and', eaah dividends from this
fund ' Commissioner Canlen quizzed
Auditor Graham at length. Commis-
sioner Carden held that the amount set
aside for Insurance was too high and
that a lower rate of Insurance would
justify lower charges against, operating
exiense of steamers and bence lower
freight rate.

Attorney Warren took the stand
that if a fair insurance rute was charg-
ed against the steamers, it was no con-
cern of the shipper whether this
amount was paid to an outside concern
or paid to the stockholders of the com-
pany1. He said:

"I submit that the whole question of
disposal of the insurance fund is out-sjde- j

issipv Neither this commi-
ssioner any ouVt 6f law can force the
Inter Island company to cburgn less
than the regular rate of insurance
against their steamers.

"If the luter-Islam- l carries its own
insurance it has the right to earn a
profit on the premiums paid for taking
the risk just as an outside company
would have, and the stockholders of
the compuny are as much entitle! tn
dividends out of an insurance fund

uers Ms an asset us well. In this regard built up on premium charges against
Auditor Gruham includes surplus and

l
the steamer aa the stockholders of an

insurance, funds us well us capital stock outside company would be entitled to
Its actual investment, and maintains dividends on the "premiums paid tn it
that the rate of dividends should be by the Inter Inland for insurance."
ligured on this banvu and not on the No date was set for future healing
to.sis of 4,100.000 which Auditor Field as the tables being prepared by Audi
claims represents tUu only shares of tor Grahuin arc not yet completed.
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RUSSIANS STAND
.

DETRACTORSHERE --

FAST UNDER FIRE PUZZLE GOVERNOR ;

Petrograd Declares Slavs At Last
Have Checked Teuton Ad-

vance In Rumania

(Concluded from Page 1 )

That tho Rumanians are making des-

perate resistance to the advance of
their foes is evidenced by the reports
noming from Berlin, which tell of heavy
rear guard actions and of- - constant
counter attacks. These Isst are said to
hsye'been broken down by th superior-
ity of the German grh Are, and Berlin
claims that several thousand addition-
al prisoners have been taken.

One factor has been in favor of the
retreating army. The roads over which
the Germans must move are more of a
hindrance than a help, for they have
been turned into a succecsion of mud
holes by the heavy winter rains of the
region.
Russ Standfast

Tetrornd yesterday announced that
the RiiKsinns have at last been able to
stop the German nnd Austrian advance
north of Bucharest, and that they have
regained the positions they had lost
near 1'loechti.

Of the fighting to the north of the
Rumanian frontier Berlin says:

"Russians are nttneking the Teutons
north of Tnrtnr pass, in the Carpathian
mountains, northeast of Gyergye, and
on bo'h sides of Trotosu! Valley, In
Western Rumania. The attacks are

"
The German staff adds that the Allies

have lost heavily in the struggle 'hat
hns been tfointf forward on the bend of
the Terns River in Macedonia, while
tho French nnd the British claim mark-
ed gains in that district.

The situation in Greece continues to
be tease, but without any material
changes to report.

GOETHALSTHINKS

CANAL WILL PAY

Would Take Over Complete Con-

trol of Both Ends of the
Big Ditch

(AsiocUUd Press fey radsrsi Wtrslsss.)
l'lTTNHI'IUiH, December 12 Major-Genera- l

Giiethuls last night declared
that the agreement which President
Taft made with the government of
I'annma must be abrogated 'Ind the
I'nited States (jivon complete control
"1 both ends of the canal. The canal
'milder naS speak in jr to a meeting of
engineers, and he added that the
"canal can be made to pay, and pay
well, if Ke were hut allowed to coal
and provision ships."

"We must allow materials and sup-
plies tn enter the Canal Zone free of
duty," General Goetfaals continued,
''and we must etaVurage enterprise.
This, I believe, would result in the con-
struction of huge warehouses at either
end of the Canul Zone, whore great dis-
plays of American goods could be
made. ' '

The speaker added that at present
S'itih ships huvc the advantage in
tolls over American vessels because of
the different system of measuring in
use by the two countries.

'.

(Concluded froin Page 1 )
These uien were sent there without
previous training, adds Mr. Baker, who
thea touches on the obvious lessons
which the situation teaches.
Volunteers A Failure

The secretary of war declared thut
the army officers assigned to duty in
Kuropc as observers have reported that
most of tho difficulties which Great
Britain has hud to fuce and practically
all of the military reverses she has
suffered have been due entirely to the
system of voluntary enlistment which
prevailed in that country prior to the
passage of the universal service act, a
law which did not become of effect un-
til after two years of war.

Even the recent cabinet crisis was
the direct outcome of that state of
military unprepared net, Writes the
secretary.

ENTENTE SEEKS SOLUTION
OF GRAVE GREEK PROBLEM

(Assoclatsd Prsss by Fsdsrsl Wtrslsss. t

LONDON, Decomber 11 the British
foreign office issued u statement today
thut the British are consulting their
allies in an effort to each a radical
solution of the Greek 'problem.

No Elevators Run, Ia
-- $

Parisian Apartments
' i

(Associated Frsss by Ttdsral Wtrslsss)
PARIS December lSr-T-hfl govern

merit is bending every energy to
conserve the supply of coal in tire
country for use of tha. army. To
that end a number of expedients
have been put into effect, ami yes-
terday the authorities announced
thut hereafter no electric elevators
will be sllowed to operate in apart-
ment houses in Farts, uud the
amount of lilit ench tenant will be
allowed to use in one evening will
ylu be measured out.

. --a
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Makes Reply To College Club

Suggestion For Holding Sur-

vey of School System

DODGES KAT OF DEMANDS

lit LETTER TO COMMISSION

Makes One Statement Plainly;

That He Trusts Personnel
of School Board

It is inconceivable to Governor I'ink-lin-

why'there should be in the Terri-
tory so Many detractors detractors
who claim to be imbued with all the
virtues.

He expresses his snrprrse over this in
a communication yesterday to the com-

missioner! of public instruction, this
being the .Governor's response to the
suggest lotjf the College Hub that the
authorities sliould make provision
whereby there could be a federal sur-
vey madf of the Hawaiian pnblic school
System, with a view t determiniag
where improvements could be made.
The Governor writes:
No Generalisation Allowed

"Uejitleen Jointly with you I
have received a communication from
the Collegia, Club.

" Iti an tntcriew with the president
of that club and the euthor of the com-

munication I culled their attention to
linea three, four, five and six on the
ilfth pnge and inquired if the .incident
referred to was the inciting motive of
tho paper.' This was admitted. I then
inquired as to the name of the person
therein referred to. After attempts at
generalization, they stated it was Mrs.
I'enfield, who, I understand, failed to
meet the highest professional require-
ments of the department of publio in-

struction. This point I am not called
upon to determine. Your board of ex-

aminers caft inform you of the merits
or demerits of the ease.
Normal School Effective

"I have been awarC for over a year
f the presume circumstances have

brought on the normal school and its
teachers. I Finve used my personal in-

fluence in several instances where frail
stteliers seemed to be breaking down.
Oning to tit? increased demands on the
normal school, funds have not been
nvailable to' meet them, yet I veoture
to say the normul school has more effec-
tively ' carried out its mission than
some of onr higher institutions and at
a far griateh tax on its. teachers.

' "That the Tfomnl Hr.hool ean bli.
proved capndt be disputed in case the
necessary funds are provided, and if
the statement' long Mince made to me
by the saporihtVndent of publie instruc-
tion is correct, the department has con-

sidered raising that school's standards
and opportunity.
Fairness To Local Students

"The Normal schools of this Terri-
tory and the, . fctntes have in view two
objeots: First, to provide teachers com-
petent to instruct pupils in primary nnd
intermediate and common school educa-
tion, leaving the higher and profession-
al education, which has its decided lim-

itation in a urn berg- - and ability, to in-

stitutions and professors of tentatively
recognized qualifications; Second, to
provide honorable occupations for our
local young men nhd women. Any at-

tempt to deprive these local young men
and women of the opportunity they
have been encouraged to seek and pre
pare for is most reprehensible. I in'
authoritatively iuformedthese Normal:
School graduates are generally making!
good, even mere so than many main-
land teachers. If the .standard of the
Normal School is not sufficiently high,
raise it, uud let publie sentiment compel
it assl also compel' i he protection of
our own'-peop- in. the limited opportun-
ities fur leaned, and intellectual liveli-
hood now too limited at best.

"It is iiie.onseivable to me wlsv in
the Territory of Hawaii there should be
so many detractors,' detractors-wh- o

claim to be imbued with all the virtues.
No Discrlminatlsn

"The superintrndeat ..of public in
struotion has given facts relative to
mainland teachers vs. local teachers,
and it would seem seventy-thre- of the
former to thirty-seve- n certificated of
the latter during the past year wus no
discrimination but the reverse.

"If it is the purpose to eliminate
our Normal School graduates in favor
of mainland college graduates, why not
state the issue plainly!

"I'-beljev- the board of commission
ers of publio instruction is capable of,'
Handling the situation and making cor-
rections and advances when and where
required. If they feel they are not,
they certainly ean indicate their need
for assistance.

"In seeking assistance it should be
such as hus prepared itself by deep
study and knowludge of our strikingly
diverse local conditions, aud Is not
8bo e our practical qutreriicuts. ' '

SlER
(.Associated Press bj Federal Wireless)
MIAMI, Florida, December 11

Wireless messages caught on this coast
bring the news that the British are
sending warnings far hnd wide over
the seas nguiust a German raider sup-
posed to be at large In tho South At-
lantic. Following the report that the
raider had slipped through the British
patrol In tho North Sea and the apcur-anc- e

on un armed steamer off the
A sores British cruisers in the West
Indies-hav- e sturfed wirelessing warn-
ings to ilierchjuiliuen. The wireless
describes the German vessel us with
two funnels ti'iij a straight stem.

Ij uii

MARINE INTELLIGENCE
By Merchants' Exchange

Kslinlli- l- Railed,' Iee. 7, A. K. Costs
for Ifirt Townwuil.

1'ort Allen Arrival, Ji-- . a. ,,r. Annie
Johnson front Malinkona via Kssnspsll.

Settle Hailed, !.; a, sclir. Heiilah for
Honolulu.

Pan Krsnels XiiMed, lec. .100 p. m.,
str. Whlnro Msni for Ifonoluln.

Kltn Kriineisro KsIIihI. iw-- . a, 01. s . It I"
Klthet for HoaoliHii.

ira.rs llnrlmr Mallei,. Dec. 8, sclir. Imunt
less for Honolulu.

PORT OF HONOLULU.

i AXBXVSD
Decemlier ft. Wirt

Ktr. MsKiirs. from Hrdner, K s in.
Wtr. Ilelene from lis mil. 5 s. iu.
Itr. .Mntimt Iaml froiu Kmia snd Kau

ports, 0:0.1 a. in.
Irecemlier It. Ilitrt

Barge Itelinlnvtou, In tow Intrepid, from
Ms nl. a. m. .

Htr. Nllliau, from Han-alt- . 10 10 a. in
Mr. Vnlwrt Mara from Calcutta tls Kor

mesa, it a. iu.
Ktr. Kllaiies. from Hit". n:.V) a. in.

Deeeiiiber 10. 1111 II.
Rtr. Ilelene fnnu Kauai port. 2:43 a. rn.
Htr. YV. (I. Hall, from Kauai ports. :l IA

a. ni.
Htr. I.lkellke. from Kauai ports, j . u,
Rtr. Ilamakiia from if n w all ports, 11:1.1 a.

B
Htr Clnudlne from Ms ill, 12:1.1 s. m.
Rtr. Mlkshsls from Mul and Molokal,

l:'M a. in.
Ktr, Kins il from Kauai. 3:2." s. ui.
Ktr. Mstnniils from Htln. (1:1.1 a. in.
Ktr. Km nil Hi' Huek freru Ran Krsnelscn,

0:00 p. in.
Htr. Kelyo Mum from Yokobsma, 11:13 a."m.

Ttecemlier It, ltilfl
Str. Ilyaile from Man .Krnnclm-o- , T:.V. a.

m.
DEPAETED

Htr. Nlagsra, fur Vancouver. il;'ii) p. ni.
Htr. t'lauillue. for Usui ports. :,:M p. m.
Htr. tireut Northern for Kan I'mnclsco

in a. m.
V: 8. A. T. Thomas for Han Francisco,

p. .m.
Ktr. flelene for Alruklnt. fl0 p. m.
mn Kllsuoa. fur HUu. 3 p. m.
Mtr. M. Mokoltt for Kslislnu 7 s. m.
Mtr. tit. Kuslhelaul for Wsliuanslo 7 a.

ni.
Hehr. I.nka. for Fsnntna Is.. r.:10 p. in.
Mtr, lit. Makena for Maul. J 4.". p. iu.
Rtr. Tnbarl Muni, fur Kan Francisco.

7:11 s. hi.
Htr. Helyo Maru. fur llllo. 1:00 p. in.
Htr, UlaiMlbis for Maul, 5 p. m.
Rtr. Mailt for Kauai. .1 p. ni.
lUrMlussu Harm fur Vlsrilvwrtok, 2:1.1

a. m.
Kir. Hsinakna for Itswsll ports, p. nr.
Htr. Kalulsnl for llllo; p. in.

PASSINGES S . AJtsmSD
By atr. Niagara from Hydney, llee

slid Mrs. K. U. Henderson. MUs I.
Iteniiei-Min- . Miss It, Airar. K. A. Center.
Miss N. Center. Mr. and Mrs. It. II. Hnw
ell. I,. Mrs, I.uetou
Looey, Mrs. Loner, Mr. and Mm. M. I).
Klrhards, Mr. ami Mrs. .1. II. Williams.
Mrs, W. Ji Hay want. W. T. Iliuitnr. Mis
H. H. Cnmiuluv, Mrs. W. I. I.lntou, J.
Wnl. Miss Montgomery. Mr. ami Mrs.
(liMirire tilllesple aud two children. Mr
Maroupy, Mrs. K. J. I'arroll and two sons.
Miss Mct.eod Mtss Moore, Mrs. AriustniliK
Miss N. Pstlerxou, Mrs. tiewrse (Irar.
Mrs. It. B. Cralili, Mr. Mitchell. A. W.
Wilkinson. W. J. CMpln. Miss M. Twld.
V. K. ('aider. A. i. i iinipliell. Miss A.

Campbell, MIms Moriisun. Mrs. K. Crali-tree- ,

Mr. aad Mrs. Talker sad daughter
Mr, arid Mix. Morlltt.

Ily str. Kllsiiea. Uee. II.
Ilfl.tl .1. It: Kreltns. II. Metiirer. J. T

Brown; ('. H. Csrlsrnltli. K. Asauo, T Akl
rams. M. Tavsren. II. It. I'st
ten snd servant. K. .In. Mr. Huntlersuii.
Mr. aud Mrs. J. I.. Carroll, Miss Mary c
Weaver. Mr. anil Mrs (1. Wseklns. I' I

Wearer, II. I Beekley. C. K. KIuk. II.
Oinn.

M AMI KONA !. I. Tnllueh, W IV

Maclious-iill- , I'. t Carter. Mrs. A. Mason.
Mrs. It. Hi Bond, Miss Bond. H. leoike.
II. I.. Bryant, H. ltliee, Miss Klui. Miss
l'ark. Miss Attu.

KAWAIIIAE C. W. Lneas.
I.AHAINA ir Htreulteek. C Cockctt

Mm. I. Muaro, Mrs. Kchrader. I. C. I.lnd
say. W. ThompMou. K. It. Kevins, J IV
I. yueh. Me. Monwhlnui. Mr. and Mrs. I Inn
uelieric. 11a Kauhau. Mrs. I. Hiultb InfnM
s ml two dsrwrrterm 11, K. Bailer; Mr and
Mrs. II. Miranda. Mr. and Mrs. K.
MotTntt. K. Ilsrano. Mrs. II. I.Htle, .MUs
Hliepfienl, Itnifh Howell. V. K. KntTrev.c II. Won: MUs M. Miss II. SIih ij.e
Mrs. H. HolUo apd child, W . I'leld, I'
I'. Koaeeraus.

Hy str. ClatHllne from Maul. I tec Ill-- Mr.

and M'.. K. Iluriada. K. Aruknk-- I

Brother lleury. Mrs. II. Deerlns Miss
UeertiiK. Mrs. W. II. field, Wllllniii T.
Barkon-- . II. Ooodlim Field. Mrs. Mukul.
X. K. I.ueas, V. ljiraen.- - C. Malm
uey. Mm. H. I. Brown. H: Murphr. W
AMU MUs M Riulth. Mr. CuiiiuiIiiks.

By str. Mlkahaln from Mailt and Mo
lokut. lee. 10 J. I'leo. H. II. Meyer. Mrs
Meyer. Mrs. M. Kleld, and lufaut. A. K

loiiy. '
Hy Ntr. Klnaii from Kauai, Pec. in

A. Brodle. Vonn Hoe. Mia Heuiol F
'. Milium. Mrs. ('. Blake, Miss Ithike.

Mastos I. Hart, H. Hndlimou. Urn. Walker.
Miss) NiMsell, K. A. Kimdsen. A. I.'orner.
Mrs A. Jones, M. Kshele. rter. T. tiki.mii
ra. K. Med era. Muster Hruwu. Mrs. Broun.
Mrs. ldwU. Miss ltul Creoe. K A

Nuara. J. K. Kekshu. Mrs, Kekahn. .

II. McBryd". it, NHknrama. Jan Fo..k W

Zuller. F. oiler. ' fJeVToiriai l. Cv.ml..
Mr. Vauichaif. Mrs. HMlnl. J. Hiwhllun.
Kssun. M. K. Nenrtiines. Murphr Louis
llendrloiles, i. Holt. K. Msuase, Mrs. Ar
elniiii. Mil'ter Aeliiirs

By str Knly Msru from Yokohama. Iiec.
10-.- M. YoHhloku, 4

PASBtNOEES DTPAETED
I'er str.' Ms sura, for Brltlafi Columliln.

Hi-uili- r S, llild Mrs. A., T. ' Leatlier.
Harry Del soil. Mrs. J. p. 1 In if lies. Ml
Mar Milinlre, Mrs. H. I. Bent. I.ouls
Ooldfe. Alfred Itoliarts, Miss Alice von
Hell. 11. 1. Allen. Mrs. Cart I'eterson.
ir. II. West. Mrs. Kietli Wilson and son.

Miss l.iiey I'orter Miss I.Ida lloml. Itev
. W. Welili. F. It. Fraxer.
Per sir. (ireat Noi'tlieru, fur Hall I runelej, lleo. N

Hillups, Orll, Nnrfolk. Vs.
Benson, A Honolulu
Benson, Mrs K A.. Ilonnliilu
Knsliyshell. K, V . !. Anrclos
Dnsliyshell, Mrs. K. 1' , Lot Angeles
BrSwu. Fred A., I Asoalns
Hams, Mrs. l.eus: Has FraaclsoO
Blsnrhsrd, Mr., Chlisio
Blsnchsrd, Mrs., Chlhasu
Clitr. Miss Itosiv, Haa Francisco
CnMrny, (I. C, bos Angeles
t'ofttcld, (1. A., Los Ansvles
Carroll, K. (1.. Auckland, N. 7..
Carroll, Mrs. K. ti , Auckland, K. Z.
Curry. 1). A.. Pslo Alto, Calif.
Curry, Mrs. I). A.. Halo Alio. Calif.
Curry. Msry. Pslo Alto. Calif.
Curry, Mars-err-, Pain Alto. Calif.
Can mm. It g Halt l.nke City
t una, oi. Mrs. it. g Halt Lake Cilv
lUinlmr. Mrs. Kiillorlni, Ilimluu, Mann
lanlefic, ( t., Minden, Nnr.
iluuhrig, Mrs. (!. (., M Indi a. Nov.

my, O. (T., Ksw Yor
Rntlnter, C. t., los Anssles
rrieao, K. A tWottle, Waahinoioa
r nwii, mn. II. o,, IjOS A(MSfolirer, C. M , Hsn Prsnrlara
Fallon, E. ()., Im Anat
Oonld. Wm. T , lxs Anseloa

KraMf Mr. Wa, T., Is ASfSlfs
tiilasors. n. H., Hntiolnfu
OSMria, Mrs. L.. Han Francisco
(ionaosan. Mrs. F, San Francisco
Howard, Mrs. W. I.., Honolulu
Hall, Miss It . Hsn r)io
Hall, K.. Han Francisco
Harrison. Mrs. Hush. ts Anaalea
Howard, H. H Hsn Francisco
i'Himmri lli.B m,.k. u w t

Itarward. Wm Nsw V.k'. .. tin, 1

Heneshan. Miss o, HonoMliI
Ifslter, KoWrt. Ilslana, Mont.
Ilellsr, Mr. Knlicrt, Helena. Mont.
Hanry, A.. Ran FrsnsltsO
Janea, Miss W.. Honolulu i
4eoea, .Mrs. J. W., Hnnolaln '
Koch, Isse, Nsw York, N. T.
Koch, Mrs. Iseo, Nsw York, N. Y.
Kelly, lan, Han Francisco
l,sldlo. Cora. Wsitsliurc. Wn.
tarkwood. Miss Noll. Loe Anavles

Mrs M. B. Ixii Antvlrs
lilddlr. Mrs. M II.. lxs Anrrles
Mattis, Miss Julia. Hnnoliila
Mad, W., 1m AnfHm '
Mead, Mrs- - Wm.. Ix AnsJsMaakat, Fsnl. Iis Anaslrs
Miiskat, Mrs. Paul, 1m Anavlos
Mallory, C. C, I'nrlland. Ore.
Marfarlanc. It. K.. Hnnolaln
Money, Josrph C Hi. Hrlcna, Cslif.
Mnny,. f In, K., Hi. Ilslsns, CaJif.
McDonald, Miss Msry, Hsn Francisco
Mrtr. A. A., Portland. Ore.
McCree. Mrs. A A . I'orll.txl. Ore.
Nsrrsn. Mm. Aims. Hsn Francisco
Pattrrson, Mrs. T . Hsn Francisno
lVrry. Mrs. K.. Calif.
Pershini. Mrs. (I K., IcnTor, Colo.
Peers. Alss , Msyflsld. Cel.
Parsons. Miss Alice. I.oi Ansvlrs
PrioS, Mrs. TH lie. Hsn Francisco
Pennall. Mrs. R. W Han Frsnciseo
Richards, M. I)
Richards, Mrs. M. P.
Hhinwald, Knlph I.. Han Francisco
Htork. Arthur, Unrfllt
Hheedy, Joerpli K Honolulu
Hhoedy. Mrs. Joseph K.. and 1 Infanta
Rtoaorlphes), Rose, Waltsbilif. Wn.
Ritrason, (). D.. Hesttle, Wash.
Htifceon, Mrs. C. !., Hestlle. Wsshlnston
HUmaon, Miss Dorothy. Hesttle, Wsshinglon
Hchrade. Miss M Iing Reach
Honrsde, Mrs. A., Long-- Beach
Rmith, Miss I.lllisn. lis Anavles
gtaah, A. M , A nice I es
Ktaab, Mrs. A. M lxs Ansrles
Hehnman, W.. Ilminlulu
Townsend, Mrs. K B.. Mlnnespnlls
Torry, Miss IVirrrthy, Hesttle. Washington.
t'rbshsn. A.. F' Paso. Teiss
t'rban. Miss Hilda. Keslio. KsualWar, i. I'orlland. Or.
Wairner, Mrs J. o Portland. Ore.
Walm.ley. W J.. Han Francisco
Wheeler. H F. Hsn Pranclseo
Walhridaw. R. K.. New York. N. Y.
Walbridse. Mrs. R. R., Mew York, N. Y.
While, .Mrs. A.. Hsn Krsnrl.ro
Waoar, Mrs. I.. 11., Lot Anarleo
Allan, Mrs. A.
Bailey, Mrs. A., San Franciseo
Bowman. Miss Annette. Han Francisco
Brown, K Han Francisco
Brown. Mrs. K., Hsn Francisco
Bsekworth, H.. Norwalk. Calif.
Beckworth, Mrs. H. Nnrwslk. Cslif
Beelrworth. Miss Nellie, Norwalk, Cslif
Colby, Mrs. F. K llonolula
Colby, F. F... Honolulu
Colby, Master Clatr R., Honolulu
Cnlhv M nrt ir ir w.l.,1..
Colby, Mlaa Ira K., Hnnornlu
visrey, Mr. le, L,os Anxeles
Crane, Mrs. H. H., Honnhilu
Crane. Mealec II rr v UnnAlnln
Crane, Miss Msry, Honolulu
l hsr. H. Y , linucliila
Chambers. 1. W Anaeles
Chamhera. Mrs. T. W.. 1m Angeles
ChnwAl.lio V O.I.I..J
Clary. Lee, Lona Beach
inrrsa j. f., trononiiu
Dale. Miaa Hi. Han Francisco
Domednnt. Frank. Alameda, Calif,
de Costa. Mtss Yrette. Han Franciaco
Franklin. H, Honolulu
Friedman. Mrs. H., Honolulu
Manse. Willis. Ran Francisco
IJI il. Ii n 1. V . 1-- l
Mrunswsld. T.. Han Francisco
'irunewaia, Mrs. i .. Han rranriseo
Kobelmsn. H .. Sas Ftsnrisco
Hughs. Mm. H. J . Han Joae, Calif.
Harris. J. D Hsn Franciaco
Herrirlcson, K., Ran Francisco
Jones, Mrs. Bailie. Honolulu
fudsan, Mrs. C. H , Ran fVaneisco
Kinney, Mrs. Rlsie M.. Honolulu
Kinney, fir.. W. A., Honolulu
Lewis. W. R Visalla, Calif.
lwis. Mrs. W. K . Visalla. Calif.
Myers. Mrs. M. R . Ran Francisco
Mldc.lt. Rol.t., Honolulu
Vim Wnn( Out. Honolulu
Poole. F. B.. Ran Francisco
Poole. Mrs. F. B.. Ran Franriaro
Hnt.ii M J I..
Hchw.rli. Mrs. Rsdie, Honolulu
nen, (loilfrey. t'aanilo, Hawaii
Taumvbaiime Mrs. T.. Honolulu
Tnrnhaurh H. R., 1m Anseles
Tuck. Mi., l ii w r.nK. a v.

Webater. Mrs. Msry. Ran Franci.i--
iiiiersteon. h. r... fortiSfld. Orp.

Wtieatlev. W.. V.'hitter. Calif
Wbcatley. Mrs. W.. WMtUr. Calif
Williams, J. F hon Beach
Williams. Mrs. J. F . Loo Reach
Yorke CllrTord, San Francisco
Vellenheeh. Mrs. A.. Honolulu
Yining, Albert. Han Frwiictaeo

The motor boat' Kuaihelani will leave
I'ier 15 at five o'clock this morning
for the laKoon with supplies for Kaha-lu- u

and the I.ibby, MfcNeill, Lihby
oanne-r- there, and with feed which it
wilt discharge at the Mokapu

Wsj

HOiVDtULU ST0CIC EXCHANGE

Monday, December 11, .191(1.

' S E
Nam i auakv &

Korean tilt).
Alexander 4 'Bald wis
C. Brewer ft Co....'.'.

Sntar.
Kwa Tlantation Co. .

Haiku HuuarjCo
Hawn. Agr. Co
Hawn. Com'l Hugar. .

Hawn. Hugar Co. . . .

Ilrinoksa iu(far Co. . .

Honomu Hugsr Co. . .

Hotchinson Bug. Co. .

Kahuku 1'lant'n Co. .

Kekaha Nugar Co. .. .

Kolna Hugar Co
McBrjrde Hrrgr Co. .

Onho Mngar Co
Olaa 8ugar Co
Qnomea. ISugar Co...
Taauhau Hugar Co...
PrwItV Nnflnr XIII. . .
I'aia, Plant 'n Co
Pepeekeo Sugar Co. .
IMonoer Mill Co
Nan Carlos Mill Co. .

Waialua Agr. Co
Wailuku tSugar Co. . .

Miscellaneous.
Eudau Dev. Co., Ltd

lat It. As. S3 pd.
Sad. Ia. Aa. 65 pd

Haiku F.t, P. Co. pfdl
Haiku F. ft P. Co.,1

Com
Haw. Con. Ry. 7 A .

Haw. Con. By. 6 B.
Haw. Con. By. Com. .

Hawn. Rleetrie Co...
Hawn. Pineapple Co.
Hon. Brew, ft Malt. .

Hon. flas Co
H. H. T. ft Xj. Co
I. I. H. New. Co
Mutual Tel. Co
O. K. ft I.. Co
Pahang Rubber Co. .
8elama-Dinding- a Plan

Ltd., hid
Selama-IMnding- a Plan

Ltd., pd (56 pd.)
Tanjong Olok Bub. . .

Bondi
Harrrakua Ditch Co. (is

loo'
400

3.--i

L4S
47 V
SO
4.1

12m

30
20
i9
225

2
31
16
58
2
1V4
l5
42"
17
OO

37

19
8

"2
167
54
20

125
14.1
195
20

160
19

17

10
47

Haw. Cob. By. 5s. .. . 93
Haw. Irr. Co. 8 80
Hawn. Terr. Im. 4a. .101
Haw. Tnrrl 3K... 98
nonokaa Hngar 6s... 1)6

Hon. Oaa Co., 5s.... 104,
H. R. T. ft L. Co. 6s.. 1103
Kauai By. Co. 0a 101
Manoa Imp. Dist. 5101
McMryde Sugar 5a. . .100
Mutual Tel. 5a 106
O. B. ft L. Co. 5s 103
uano Mugar Co.. 6a. .110
Olaa Sugar Co. 6a 9H
Pac. Ouano ft Fert...lo5
Pae. Hugar Mill 6s...H0ft-a- n

Carloa Mill Co. 6s105

33

47'
50

210
11
31

15

41
17
34
36

'54
1

125
143

26"
161

19

34

92

89
104

ioi"
101

106
410
99

100
100
105

:oo

240

43

is".

230

11
31
1(1

26"
240

18
34

19

'22'

sh"

Between Boards.
Olaa. 40, 15.87; , Olaa, 31, 16.00;

Kwa, 400, 135, 100, 25,, 30, 15, 35.00;
Oahu rjHgar Co, 15. 10. 5, 31.75i Waia-
lua, 5. 10, 34.50; Honokaa,-15- , 12.00.

Bewlon Bales
San Carlos, 100. 6, 5, 10, 5, 18.00;

MrBryde, 5, 11.87W; Oahu Hugar Co,
10, 3162;. Olaa, 100, 100 100, 50,
50, l.-.- j Waialua, 25, 25, 25,, 10,
.14.25; Haw. Con. By. Com, ilO, 2.50;
Hawn. Pineapple, 27, 54.25; Olaa, 00,
IO0, 15.87; Ewa, 25, 35.25; Pioneer
Mill, 5, 10, 41.87.

Announcement.
Hon. B. ft M. Co. will pay an extra

dividend of 30e. a share on December
15, together with the regular dividend
of tOe. ehnre, on the same day la-ste-

of (December 31.'
Sugar Quotation.

88 analysis beets (no advices).
Parity

90' Cent, (for Haw. augara), 5.64.
Bobber Quotation.

December 4, 1616.
Singapore 66.70
New York 73.00

$50,000,000
IMPERIAL RUSSIAN1 GOVRENMENT

FIVE-YEA- R syt'Z EXTERNAL LOAN
Dated December 1, 1916 Due December 1, 1921

. Interest payable June 1 and December 1

DIRECT OBLIGATION OF THE GOVERNMENT
EXEMPT FROM ALL RUSSIAN TAXES

J'riiuipal and semi-annu- al interest payable in New York
City in dollars, or, at the option of the holder, in Tetro-j;ra- d

in rubles, at the prevailing rate of exchange.
I'rincipal ami interest when due acceptable for all Rus-
sian customs dues, at the prevailing rate of exchange.

PRICE 94 AND ACCRUED INTEREST,
NETTING 6y4

Considered in relation to undeveloped natural resources.
Russia's debt and current taxation, including the addi-
tional, burdcu of the war, is the lowest of the belligerent
countries.

The Imperial Russian Government lias always' promptly
paid both principal and interest of every external loan.

We recommend these bonds for investment
Deliveries made to any bank in Hawaii, charges payable

. , . . , with exchange) . ,, , , ,

The National City Company
National C ity Bank Building, New York

BfiPRESENTATrVB TOB' HAWAII
' H. A. BBTJCB

"""''K of Hawaii HKIk-- , Houolulu, T. II. Telephone 1819
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